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NYC takes top spot as most expensive city for renters in the U.S as 
San Francisco falls to second place with 9% drop in rents  

SpareRoom’s Quarterly Rental Index investigates room rental prices across the U.S. to find 
which cities and areas are most popular and pricey  

Key statistics: 
• For the first time in nearly two years of SpareRoom’s quarterly rental index, New York has 

edged out San Francisco as the city with the most expensive average room rent. This quarter, 
NYC’s overall average was the highest it’s been in nearly two years ($1,239), while SF 
dropped nearly 9% in the last two quarters alone to settle in at $1,206 

• This quarter, the average Manhattan resident with roommates saved $838 per month on rent 
compared to those who live in a studio (saving about $10,056 per year) 

• The savings for roommate renters compared to Manhattan one-bedroom dwellers is even 
more dramatic. Roommates save an average of $1,679 per month – that’s $20,148 in savings 
per year 

• Keeping budgets in mind, New Yorkers could live in the city’s most expensive zip code area 
(which includes Lincoln Square) by sharing, for less than any studio across Manhattan 

New York, October 25, 2017 – New data released today via SpareRoom’s Q3 Rental Index reveals 
that NYC has passed San Francisco to become the most expensive for average room rents in the US 
for the first time in nearly two years. In New York City, rents have continued to rise steadily by over 
2% year over year to reach its highest average in Q3 at $1,239. Conversely, San Francisco, while 
seeing a spike in rental room prices in Q1 of 2017, has steadily declined over the last two quarters, 
dropping nearly 9% to $1,206 in the same time that New York rents have continued to rise.  

With this trend, now more than ever, living with roommates becomes increasingly important to ease 
the financial burden that comes with living in these cities. In fact, the average Manhattan resident with 
roommates saves an average of $838 per month on rent compared to those who live in a studio – a 
total savings of about $10,056 per year. As one might expect, the savings for roommate renters 
compared to Manhattan one-bedroom dwellers are even more dramatic. Roommates save an 
average of $1,679 per month – or $20,148 in savings per year.   1

Keeping budgets in mind, these figures demonstrate that New Yorkers could live in Manhattan’s most 
expensive and sought after neighborhoods (like Chelsea and Tribeca) through sharing, for less than 
the average one-bedroom or studio in even the least expensive areas of Manhattan such as Harlem. 

“Although there was some respite for New Yorkers earlier this year as rent increases slowed, the 
news that NYC has finally toppled San Francisco as the most expensive city in the country won’t be 
cause for celebration,” said SpareRoom Director Matt Hutchinson. “It means there’s never been a 
better time to live with roommates in New York.”  

For instance, renters with roommates in Tribeca save an average of $2,413 per month when 
compared to studio renters, and an average of $5,020 per month compared to one-bedrooms. 

 Savings figures based on data from the MNS Rental Market Report: http://www.mns.com/1

manhattan_rental_market_report

http://www.mns.com/manhattan_rental_market_report
http://www.mns.com/manhattan_rental_market_report
http://www.spareroom.com
https://www.spareroom.com/media/rental-index
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Similarly, Greenwich Village offers sharers an average of $1,003 and $2,200 per month in savings 
when compared to studios and one-bedrooms, respectively. 

In the Brooklyn Heights zip code, the most expensive of the borough, roommates save an average of 
$686 per month compared to the average studio in that area – and these tenants could live in this 
prime real estate for less than the average cost of a studio in any of Brooklyn’s neighborhoods, even 
by moving out further from the city. Comparatively, sharers in the zip code of Long Island City, Queens 
save an average of $639 compared to studio renters.  

“The annual savings from sharing an apartment rather than living alone are astronomical,” continued 
Hutchinson. “But it’s not just about the money - sharing usually means you can afford to live in a 
better neighborhood and a nicer apartment. Plus you get all the social benefits of having other people 
around - living alone somewhere the size of New York can be incredibly lonely, especially if you’re 
new to the city." 

*See the chart below for the full comparison of NYC neighborhoods and the savings benefits that 
sharing offers. Average rental rates listed here are non-doorman buildings where possible – only 
Battery Park City, Brooklyn Heights and Long Island City are not confirmed non-doorman building 
rates.* 

!  



!
– ends – 

To download SpareRoom’s New York Rental Index for Q3 2017, please click here. 

For more information, please contact: 
Austin Weedfall 
Hotwire PR for SpareRoom 
spareroomus@hotwirepr.com  

About SpareRoom  
Launched in the UK in 2004, SpareRoom is the UK’s biggest roommate site (and third biggest real 
estate site overall). SpareRoom already has over 400,000 users in the US. Now, SpareRoom has 
made its roommate-finding service available across the country, with a particular focus on key cities: 
Boston, Chicago, Dallas, Detroit, Las Vegas, Los Angeles, Miami, New York, Philadelphia, Phoenix, 
San Diego, San Francisco, Seattle and Washington DC. 

SpareRoom is available via iOS and Android apps as well as online. Every SpareRoom ad is 
moderated, both by automated systems and real people checking ads. SpareRoom also features 
video profiles, giving people a better way to meet their new roommates. 

SpareRoom runs weekly SpeedRoommating events in Manhattan and Brooklyn, where roommates 
can meet face to face. 

https://www.spareroom.com/media/rental-index
mailto:spareroomus@hotwirepr.com
https://www.spareroom.com/events/speedroommating

